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PRIMARY FIELDS OF RESEARCH AND POLICY ANALYSIS 
 The interplay between the financial sector and the real economy. 
 Stress testing systemically important financial institutions. 
 Financial stability. 
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WORKING PAPERS 
“Branching of Banks and Union Decline,” Federal Reserve Bank of Boston Working Paper No. QAU10-7, 
revise and resubmit in the Journal of Labor Economics. 
 
“Financing Constraints and Unemployment: Evidence from the Great Recession” (with Burcu Duygan-
Bump and Judit Montoriol-Garriga), Federal Reserve Bank of Boston Working Paper No. QAU10-6.  


