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New England has been through tough times before...
Boston Sports Index, as of 5/11/09
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Painting an economic picture
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Employment is down
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Year-over-year job losses track national trends

Employment Growth in New England and United States
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Rhode Island and Vermont lead the region in job
losses; New Hampshire is holding up best in the region

Year-over-year employment growth in the New England states
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Only education and health services are adding jobs

Employment growth by Supersector
Percent Change, March 2008 — March 2009 (Seasonally Adjusted)
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With employment down, unemployment is rising

9 Unemployment rates in the region and the nation April 2008
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U.S. Unemployment by State
March, 2009

Unemployment by State
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Initial claims for unemployment insurance have

harply
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And then there are folks who are not
counted in these numbers...

18

—— Unemployed 15

weeks or more
16

14
/ = Official

12 / Unemployment
10 AL Rate
] ~ e w\\'\"\_\,\\/\“,\,ﬁ// /
Unemployed plus
6 ~ - discouraged
m workers
Vs — =

2 AVA // —Unemployed,
w/ under—employed,
0 discouraged, and
> S g Qv N5 NG $ D‘O 9’\ & N marginally

& attached

Source: Bureau of Labor Statistics
Graphic from www.mint.org




Personal income growth is slowing
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Revenue collections are down in all
New England states

Year-over-year growth in total revenue collections, through February FYog and FYo8
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Personal income revenues have
fallen

Year-over-year growth in personal income tax collections, through February FYog and FYo8
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As have sales...

Meals and rooms tax shown for New Hampshire

Year-over-year growth in sales tax collections, through February FYog and FYo8
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percent growth

... and corporate tax collections.

Year-over-year growth in corporate tax collections, through February FYog and FYo8
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Economic activity has slowed sharply in all New
England states

Coincident Indexes
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Note: The Rhode Island index does not have a post-recession trough. It is equal to 1 at the U.S. trough.
Source: The Federal Reserve Bank of Philadelphia




Construction has slowed

Single Family housing permits, seasonally adjusted
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Home prices continue to decline

——Case Schiller Composite Index, top 10—FHFA New England
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——Case Schiller Boston
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Foreclosure rates are lower in
New England than in the nation

New England United States
Percent of loans with foreclosure initiation in quarter Percent of loans with foreclosure initiation in quarter
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The stock of foreclosed homes continues
to increase

Mortgages with payments 90 days past due plus inventory of mortgages in

foreclosures, as a percent of loans in pool.
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Change in Composition of Federal Reserve Assets
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Questions?
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